
 

Stocks were mixed last week as investors parsed market-moving news 
nearly every trading day—from an unsettling AI update to White House 
news to Q4 corporate reports. 

The Standard & Poor’s 500 Index fell 1.00 percent while the Nasdaq 
Composite Index slid 1.64 percent. Meanwhile, the Dow Jones Industrial 
Average rose, picking up 0.27 percent. The MSCI EAFE Index, which tracks 
developed overseas stock markets, added 0.75 percent.1,2 

A Choppy End to January 
The week started on a down note with news that a Chinese artificial 
intelligence (AI) startup had made a breakthrough, which put pressure on a 
wide range of tech stocks. The tech-heavy Nasdaq fell 3 percent for the day, 
but the Dow Industrials ended the trading session slightly higher.3 

Stocks were under pressure again mid-week as investors waited on news 
from the Federal Reserve. The Fed voted to hold firm on short-term interest 
rates. Even though the decision was widely expected, markets were under 
pressure again after the Wednesday afternoon announcement.4 

Stocks rallied Thursday but reversed course Friday afternoon as traders 
adopted a more “risk-averse” position going into the weekend. There was a 
bit of anxiety knowing that the new administration’s tariffs on Mexico and 
Canada were scheduled to take effect on Saturday. 

Interestingly, it was the Dow Industrial’s fourth-straight week 
outperforming both the S&P and the Nasdaq.5 
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Source: YCharts.com, February 1, 2025. Weekly performance is measured from Monday, January 27, to Friday, January 31. TR = total return for the index, which 

includes any dividends as well as any other cash distributions during the period. Treasury note yield is expressed in basis points. 

Black Swan Event 
It’s hard to overstate how much the markets were caught off guard by 
Monday’s news related to the success of a new AI startup based in China.6 

What unsettled investors was the company’s claim that it developed a 
competitive AI model that performs as well as its Western counterparts at a 
fraction of the cost. As the week progressed, markets started to process the 
news and began to evaluate whether it was truly a “black swan” event or 
just another development in the fast-moving world of AI.6 

This Week: Key Economic Data 
Monday:  ISM Manufacturing. Construction Spending. 

Tuesday:  Motor Vehicle Sales. 

Wednesday:  ADP Employment Report. Factory Orders. ISM Services Index. 
Beige Book. 

Thursday:  Jobless Claims. International Trade in Goods and Services. 
Productivity and Costs. 

Friday:  Employment Situation. 

Source: Investors Business Daily - Econoday economic calendar; January 30, 2025 

The Econoday economic calendar lists upcoming U.S. economic data releases (including key economic indicators), Federal Reserve policy meetings, and speaking 

engagements of Federal Reserve officials. The content is developed from sources believed to be providing accurate information. The forecasts or forward-looking 

statements are based on assumptions and may not materialize. The forecasts also are subject to revision. 

This Week: Companies Reporting Earnings 
Monday:  Palantir Technologies Inc. (PLTR) 

Tuesday:  Alphabet Inc. (GOOG, GOOGL), Merck & Co., Inc. (MRK), PepsiCo., 
Inc. (PEP), Advanced Micro Devices, Inc. (AMD), Pfizer Inc. (PFE), Amgen, 
Inc. (AMGN), KKR & Co. Inc. (KKR), Spotify Technology (SPOT) 

Wednesday:  The Walt Disney Company (DIS), Qualcomm Incorporated 
(QCOM), Boston Scientific Corporation (BSX), Uber Technologies, Inc. 
(UBER), Fiserv, Inc. (FI) 



Thursday:  Amazon.com, Inc. (AMZN), Eli Lilly and Company (LLY), Philip 
Morris International Inc. (PM), Honeywell International Inc. (HON), Bristol 
Myers Squibb Company (BMY), ConocoPhillips (COP) 

Source: Zacks, January 30, 2025. Companies mentioned are for informational purposes only. It should not be considered a solicitation for the purchase or sale of the 

securities. Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and principal value 

of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their original cost. Companies may reschedule 

when they report earnings without notice. 

 

“All things are difficult, before they are easy." 

– Thomas Fuller 

 

Be On the Lookout for Unemployment Identity Theft 
Scams 
 
With millions of people receiving unemployment, it’s no surprise that 
scammers are taking advantage of this situation and filing fraudulent claims 



for unemployment compensation. They do this by using stolen personal 
information of taxpayers who haven’t filed unemployment claims.  

If you filed for unemployment and received an incorrect Form 1099-G, 
contact the issuing agency to request a revised form. When filing your 
federal tax return, you can also contact the IRS and request an identity 
protection PIN to protect your identity. Educate yourself on the many signs 
of identity theft and take the proper steps to help protect yourself.  

This information is not a substitute for individualized tax advice. Please 
discuss your specific tax issues with a qualified tax professional. 

Tip adapted from IRS7 

 

Tips for Making Cleaning Your Closet Easier 
There’s something satisfying about cleaning out your closet, especially at 
this time of year. Here are some tips on how to make spring cleaning your 
closet a little easier. 

• Not sure what to keep or get rid of? Try the clothes hanger hack! Turn 
all your coat hangers around so they face away from you, and over 
the course of a month or two, turn the hangers around as you wear 
your clothes. Then, you can see what you wear and clean your closet 
accordingly.  

• Separate your clothes by season and neatly pack away the clothes you 
aren’t wearing for future use. To save space, use a vacuum sealer. 
Label your storage containers or bags to remember what’s in each.   

• Save space by shopping for wardrobe accessories like shoe 
organizers, slimmer hangers, or necklace/scarf organizers. 



Tip adapted from Who What Wear8 

 

It sits when it stands. It walks in jumps. It can grow up to 8' tall. What is it? 

Last week’s riddle: Joe showed up at a business meeting fresh and alert, even 
though he had not slept a wink during any of the past four days. Why wasn’t 
he tired? 
Answer: He had slept during the past four nights. 

 



 

Cape Peron Yellow Crab 

Francois Peron National Park, Australia 
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Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The return and 
principal value of investments will fluctuate as market conditions change. When sold, investments may be worth more or less than their original 
cost. 

The forecasts or forward-looking statements are based on assumptions, may not materialize, and are subject to revision without notice. 

The market indexes discussed are unmanaged, and generally, considered representative of their respective markets. Index performance is not 
indicative of the past performance of a particular investment. Indexes do not incur management fees, costs, and expenses. Individuals cannot 
directly invest in unmanaged indexes. Past performance does not guarantee future results. 

The Dow Jones Industrial Average is an unmanaged index that is generally considered representative of large-capitalization companies on the U.S. 
stock market. Nasdaq Composite is an index of the common stocks and similar securities listed on the NASDAQ stock market and is considered a 
broad indicator of the performance of technology and growth companies. The MSCI EAFE Index was created by Morgan Stanley Capital 
International (MSCI) and serves as a benchmark of the performance of major international equity markets, as represented by 21 major MSCI 
indexes from Europe, Australia, and Southeast Asia. The S&P 500 Composite Index is an unmanaged group of securities that are considered to be 
representative of the stock market in general. 

U.S. Treasury Notes are guaranteed by the federal government as to the timely payment of principal and interest. However, if you sell a Treasury 
Note prior to maturity, it may be worth more or less than the original price paid. Fixed income investments are subject to various risks including 
changes in interest rates, credit quality, inflation risk, market valuations, prepayments, corporate events, tax ramifications and other factors. 

International investments carry additional risks, which include differences in financial reporting standards, currency exchange rates, political 
risks unique to a specific country, foreign taxes and regulations, and the potential for illiquid markets. These factors may result in greater share 
price volatility. 

Please consult your financial professional for additional information. 

This content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or 
legal advice. Please consult legal or tax professionals for specific information regarding your individual situation. This material was developed and 
produced by FMG Suite to provide information on a topic that may be of interest. FMG is not affiliated with the named representative, financial 
professional, Registered Investment Advisor, Broker-Dealer, nor state- or SEC-registered investment advisory firm. The opinions expressed and 
material provided are for general information, and they should not be considered a solicitation for the purchase or sale of any security. 

Copyright 2025 FMG Suite. 
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Securities offered through Registered Representatives of Cambridge Investment Research, Inc., a broker-dealer member FINRA/SIPC. Advisory 
services through Cambridge Investment Research Advisors, Inc., a Registered Investment Adviser. Cambridge and Heineman Financial Strategies 
are not affiliated. 

  

The information in this email is confidential and is intended solely for the addressee. If you are not the intended addressee and have received this 
email in error, please reply to the sender to inform them of this fact. 

  

We cannot accept trade orders through email. Important letters, email, or fax messages should be confirmed by calling 402-505-9333. 
This email service may not be monitored every day, or after normal business hours. This message distributed via use of the FMG system. 

This informational email is an advertisement and you may opt out of receiving future emails. To opt out, please click the "Unsubscribe" link 

below. 
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